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Masdar and Hassan Allam Utilities co-sign landmark agreements to
develop 4 GW-capacity green hydrogen plants in Egypt by 2030

= Masdar and Hassan Allam Utilities sign Memorandums of Understanding with entities
including The General Authority for Suez Canal Economic Zone, New and Renewable
Energy Authority, the Egyptian Electricity Transmission Company and The Sovereign Fund

of Egypt

e Masdar and Hassan Allam Utilities will set up a strategic platform that aspires to take a
leading role in the development of green hydrogen production plants in the Suez Canal
Economic Zone and on the Mediterranean coast in Egypt, targeting an electrolyzer
capacity of 4 gigawatts (GW) by 2030, and output of up to 480,000 tons of green hydrogen
per year

e The agreements will contribute to the strengthening of the strategic partnership between
the UAE and Egypt in renewable energy and green hydrogen, as the two countries prepare
to host the COP27 and COP28 climate conferences and boost their active role in climate
action and carbon emissions reduction

e Agreements also align with Egypt's Vision 2030 and sustainable development strategy

Cairo, Egypt; April 24, 2022: Masdar, one of the world’s leading renewable energy companies,
and Hassan Allam Utilities, the investment and development arm of Hassan Allam Holding
Group, announced today that they have signed two Memorandums of Understanding with
leading Egyptian state-backed organizations to cooperate on the development of green
hydrogen production plants in the Suez Canal Economic Zone and on the Mediterranean coast.

The Memorandums of Understanding were signed in the presence of His Excellency Mostafa
Kamal Madbouly, Prime Minister of the Arab Republic of Egypt, His Excellency Dr Sultan bin
Ahmed Al Jaber, UAE Minister of Industry and Advanced Technology, Special Envoy for Climate
Change and Chairman of Masdar, His Excellency Dr Mohamed Shaker El-Markabi, Minister of
Electricity and Renewable Energy for Egypt, and Her Excellency Dr Hala El Said, Minister of
Planning and Economic Development and Chairperson of The Sovereign Fund of Egypt.

Amr Allam and Hassan Allam, Co- Chief Executive Officers of Hassan Allam Holding, were also in
attendance, along with Mohamed Jameel Al Ramahi, Chief Executive Officer of Masdar. The
Egyptian organizations concerned include the New and Renewable Energy Authority, the
Egyptian Electricity Transmission Company, The Sovereign Fund of Egypt, and The General
Authority for Suez Canal Economic Zone.
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HE Mostafa Kamal Madbouly, Prime Minister of the Arab Republic of Egypt, expressed his
happiness at this signing with Egypt’s brothers in the UAE, highlighting the directives of
President Abdel Fattah EI-Sisi, to strengthen and consolidate relations with the UAE in various
sectors, so as to contribute to achieving the interests of the two nations. He stressed that the
state is working to encourage investment in green energy projects, due to Egypt's potential to
become an important pivotal and regional hub in this vital sector, which is expected to
transform the global energy system during the upcoming period. These projects will also
accelerate energy transition process in the region.

HE Dr Sultan bin Ahmed Al Jaber, UAE Minister of Industry and Advanced Technology, UAE
Special Envoy for Climate Change and Chairman of Masdar, said, “Today’s partnership
agreements to explore the development of green hydrogen production demonstrates the
strength of the close relationship between The United Arab Emirates and the Arab Republic of
Egypt. These projects will build on the UAE’s and Masdar’s position as an early mover in the
global hydrogen market and expand our capacity to deliver zero carbon energy solutions. As
our two countries prepare to host the next two COPs, we look forward to working with our
partners in Egypt to make practical advances in the energy transition that will provide
significant benefits for the economy and the climate.”

HE Dr Mohamed Shaker El-Markabi, Minister of Electricity and Renewable Energy in Egypt,
confirmed that signing the two memorandums of understanding today supports Egypt’s vision
of expanding renewable and clean energy projects. He added that the national strategy for the
energy mix is currently under review to include green hydrogen, in preparation for its launch
during the coming period.

HE Dr Hala El Said, Minister of Planning and Economic Development and Chairperson of The
Sovereign Fund of Egypt, stressed that Egypt has abundant solar and wind energy resources
that would provide a suitable location for renewable energy projects at a competitive cost.
Along with its proximity to global markets that are looking to import green hydrogen, this will
allow significant growth for this sector in the future, and the agreements are in line with "Egypt
Vision 2030" and its sustainable development strategy.

Eng. Yehia Zaki, Chairman of SCZONE, said, “Today’s signing is the fifth of its kind for green fuel
production projects inside Sokhna zone, as SCZONE has a distinctive location and pivotal ports
overlooking the Red and the Mediterranean Sea. SCZONE is qualified to be a regional Hub for
ship bunkering. All the companies now are conducting feasibility studies for the projects in
detail to sign and announce the actual contracts in coinciding with the COP27 climate summit
next November.”



SC°ZHENE' E3 & DO ¢

@alnidld ahiol o - oS oy, 330 HASSAN ALLAM

R Y Masdar UTILITIES
SUEZ CANAL ECONOMIC ZONE THE SOVEREIGN FUND OF EGYPT A MUBADALA COMPANY

Ayman Soliman, Chief Executive Officer of The Sovereign Fund of Egypt, said, “Our green
hydrogen portfolio is growing, taking us another step closer to our target and promise of
developing green energy flagship projects under the umbrella of the collaborative effort
between Ministry of Electricity, the SCZONE and TSFE. We are excited to work again with
Masdar and Hassan Allam. Our joint efforts have established a shared commitment to value
creation through innovative sustainable projects. Through these strategic partnerships with
world renowned strategic developers, we are transforming Egypt into a regional green energy
hub.”

Mohamed Jameel Al Ramahi, Chief Executive Officer of Masdar, said, “These agreements
represent a vital step forward in the development of the green hydrogen economy for both the
UAE and Egypt, and will play a significant role in our two nations’ decarbonization efforts. By
working with partners such as Hassan Allam Utilities, we can help the green hydrogen market
achieve its full potential over the coming years and play its part in supporting the global energy
transition.”

Amr Allam, Chief Executive Officer of Hassan Allam Holding, said, “Our drive into the green
energy and infrastructure space, including solar and wind power generation, was all about
contributing to a more sustainable future. Through this partnership with Masdar we are looking
to harness the leading edge of technology to make a difference in Egypt by leveraging the
country’s abundant sources of green energy.

“In the first phase of the project, Hassan Allam Utilities and Masdar aim to establish a green
hydrogen manufacturing facility, which would be operational by 2026, producing 100,000
tonnes of e-methanol annually for bunkering in the Suez Canal,” he added. “The electrolyser
facilities in the Suez Canal Economic Zone and on the Mediterranean could be extended to up
to 4 GW by 2030 to produce 2.3 million tonnes of green ammonia for export as well as supply
green hydrogen for local industries.”

Masdar and Hassan Allam Utilities see Egypt as a hub for green hydrogen production, targeting
the bunkering market, export to Europe, and boosting local industry. Egypt enjoys abundant
solar and wind resources that allow generation of renewable power at a highly competitive cost
—a key enabler for green hydrogen production.

Egypt is also located within close proximity to markets where demand for green hydrogen is
expected to grow the most, providing robust opportunity for export. Driven by green
hydrogen’s export potential, its ability to attract large-scale foreign direct investment and
opportunities to contribute to the Government’s efforts to optimize generation costs and
increase the share of renewables in the country’s energy mix to 42 percent by 2030, the
Ministry of Electricity is currently revising its 2030 renewable energy strategy to include green
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hydrogen, and is developing a green hydrogen strategy, which is expected to be issued by
October 2022.

Active in more than 40 countries across the world, Masdar is invested in a portfolio of
renewable energy assets with a combined value of more than USS20 billion, and a total
capacity of more than 15 GW. In December, it was announced that Abu Dhabi National Energy
Company PJSC (TAQA), Mubadala Investment Company and Abu Dhabi National Oil Company
(ADNOC) will partner under the Masdar brand to create a truly global, clean-energy
powerhouse intended to spearhead the drive to net-zero carbon by 2050 while cementing the
UAE’s leading role in green hydrogen.

-Ends-

About Masdar

Abu Dhabi’s renewable energy company Masdar is advancing the commercialization and deployment of
renewable energy, sustainable urban development and clean technologies to address global sustainability
challenges. Wholly owned by Mubadala Investment Company, the strategic investment company of the
Government of Abu Dhabi, our mandate is to help maintain the UAE’s leadership in the global energy
sector, while supporting the diversification of both its economy and energy sources for the benefit of
future generations. Today, Masdar is active in more than 40 countries, including the UAE, Jordan, Saudi
Arabia, Mauritania, Egypt, Morocco, the UK, the US, Australia, Serbia, India, Indonesia, Uzbekistan, and
many more.

Contacts:

E-mail: press@masdar.ae

Tel enquiries in Arabic: +971 2 653 3333

Tel enquiries in English: +971 2 653 6014

For more information please visit: http://www.masdar.ae and connect: facebook.com/masdar.ae and
twitter.com/masdar

About Hassan Allam Utilities

Hassan Allam Utilities is the investment and development arm of Hassan Allam Holding. The company
targets opportunities that address the clean energy market and growing demand for infrastructure
services in Egypt and the region. Established in 2017, Hassan Allam Utilities has focused its investment
and development efforts on sustainable infrastructure, primarily in renewable energy, water, logistics,
mobility, and social infrastructure assets.

For more information, visit www.hassanallam.com and connect: Linkedin/Hassan Allam Holding
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Contacts:

Ms. Hoda Yehia

Corporate Communications and Investor Relations Director
Tel: +20-2-2265-9027

Email: hoda.yehia@hassanallam.com

About The Sovereign Fund of Egypt (TSFE):

The Sovereign Fund of Egypt (TSFE) was established in 2018 to attract private investments to Egypt and
promote and co-invest in state-owned assets to maximize their value and efficiency for future generations
in partnership with the domestic and international private sector. It operates through unique legislation
that allows it to operate with a private-sector mindset and according to private-sector laws and
regulations. Its goals include investing in transactions that create jobs and increase the private sector’s
contribution in the Egyptian economy. TSFE operates in accordance with global best practices in
investment and ESG. The fund is overseen by an independent board of directors and general assembly.
TSFE is a member of the International Forum of Sovereign wealth Funds (IFSWF) and One Planet Sovereign
Wealth Funds (OPSWF).

Website: www.tsfe.com



