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Egypt hosted COP27 on behalf of Africa, with a
pledge towards implementation, TSFE played a
role as a stakeholder to fulfill our own
commitment towards sustainable investments
and decarbonization. The following is a
roundup of the projects announced by TSFE
during COP27 demonstrating our commitment
to transition from pledges to implementation.
With the goal for Egypt to rise as the regional
hub for green energy, TSFE partnered with
world renowned developers and industry
players in the field which resulted in
showcasing all these projects.

“We have witnessed a huge momentum
towards implementation at COP27, with
every entity pushing towards action.
Climate change is happening and
reducing carbon emissions is no longer
an option and the world is acting
accordingly. At TSFE, we are proud to be
a catalyst for that transition in Egypt,
providing investors with a wealth of
renewable energy sources, an optimal
location for exporting and an
investor-friendly ecosystem.”

Ayman Soliman,
CEO of The Sovereign Fund of Egypt
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TSFE AT COP27 | KEY RESULTS

E‘E THE SOVEREIGN FUND OF EGYPT

®:® La.unchec.j the
”q,: First integrated green hydrogen
m

plant in Africa and Emerging Markets in partnership with
Fertiglobe, Scatec and Orascom Construction

1™

{(_‘) Signed nine framework agreements worth
— $83 billion
1 A for green hydrogen production with Scatec, AMEA, EDF, Zero
_I,li Waste, Masdar, Hassan Allam Utilities, Infinity, Total Energies,

Enara, ReNew Power, El Sewedy Electric, Fortescue Future
Industries, Globeleq, Al Fanar

X\—\‘\_ Signed an MoU with ACWA Power to explore a joint
H@ investmentin a
& .\\ ° °
l ; $1.5 billion
wind energy project with a capacity of 1.1 gigawatt (CW)

in the Egyptian Gulf of Suez.

2 Endorsed the launch of EgyCOP,
0 I the first Egyptian entity to fundt the projects that reduce
|—||=| /@ carbon emissions in Egypt

Organized
4 side events on:

> Channeling green investments into Africa with African
sovereign wealth funds and development financial
institutions.

> Promoting Egypt’s water desalination program.

> Green buildings showcasing the repurposing project of
the iconic Tahrir complex as a green building.

> Green data centers highlighting the growing demand
and Egypt's potential as a regional hub.
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TSFE AT COP27 | INVESTMENTS

8 November 2022
Integrated Green Hydrogen Plant

The Sovereign Fund of Egypt, Fertiglobe, Scatec
and Orascom Construction together launch the
first integrated green hydrogen plant in Africa
and Emerging Markets.

The plant is intended ultimately to house a
T100MW electrolyzer capable of producing up to
90k tons of green ammonia per year, including
12,000 tons of hydrogen, powered by 260 MW of
solar and wind.

The launch was held at the World Leaders
Summit at an event attended by Egyptian
President, Abdel Fattah EI-Sisi, and Norwegian
Prime Minister, Jonas Gahr Store.

“This project is a showcase of transitioning from
pledges to implementation, delivering on Egypt's
promise to the world to create a regional hub for
green energy and transforming the Suez Canal
into a green corridor. We are setting a precedent
with our foreign and local partners from the
private sector by establishing the first integrated
green hydrogen plant in Africa and Emerging
Markets that caters to the growing demand for
clean energy. It is a moment of pride that we will
build on for future generations. Our pipeline of
projects in the green energy field capitalizes on
Egypt's ideal location with its unique renewables
profile and proximity to markets with renewables
deficits to realize our shared goal of emissions
reduction.”

Ayman Soliman, CEO of The Sovereign
Fund of Egypt

Scatec Fertiglobe ORASCOMZ
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TSFE AT COP27 | INVESTMENTS

15 November 2022
Green Hydrogen : Signing of 9
Framework Agreements

Under the auspices of the Egyptian Ministry of
Electricity & Renewable Energy, The Sovereign
Fund of Egypt, Egyptian Electricity Transmission
Company, New and Renewable Energy Authority
and potentially the Suez Canal Economic Zone
sign nine framework agreements worth $83
billion for green hydrogen production

Egypt hosted COP27 on behalf of Africa, with a
pledge towards implementation, TSFE played a
role as a stakeholder to fulfill our own
commitment towards sustainable investments
and decarbonization. The following is a roundup
of the projects announced by TSFE during COP27
demonstrating our commitment to transition
from pledges to implementation.

With the goal for Egypt to rise as the regional hub
for green energy, TSFE partnered with world
renowned developers and industry players in the
field which resulted in showcasing all these
projects.

Abdallah ElEbiary, Chief Investment
Officer, The Sovereign Fund of Egypt

Scatec AVEA ”:;'EDF @zﬂowme Masdar &




INVESTMENTS

TSFE AT COP27

16 November 2022

Green Hydrogen : Signing of 9

Framework Agreements

CONSORTIUM | COMPANY

:‘: eDF \(‘:/ Zero Waste

)
Masdar % HA UTILITIES

ELSEWEDY
ELECTRIC

T

GlOREL@

DESCRIPTION

Framework Agreement to develop
3,000,000 tones/annum of Green
Ammonia, using 4,560 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
700,000 tones/annum of Green
Ammonia, using 1,000 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
490,000 tones/annum of Green
Ammonia, using 700 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
1,000,000 tones/annum of Green
Ammonia, using 1,800 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
1,800,000 tones/annum of Green
Ammonia, using 4,800 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
1,549,000 tones/annum of Green
Ammonia, using 2,980 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
1,100,000 tones/annum of Green
Ammonia, using 2,200 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
500,000 tones/annum of Green
Ammonia, using 1,060 MW Electrolyzer
that is fueled by Renewable Power

Framework Agreement to develop
2,100,000 tones/annum of Green
Ammonia, using 3,660 MW Electrolyzer
that is fueled by Renewable Power




TSFE AT COP27 | INVESTMENTS

16 November 2022
Wind Energy

The Sovereign Fund of Egypt (TSFE) has signed
an MoU with Saudi Arabia’s utility developer
ACWA Power to explore a joint investment in a
$1.5 billion wind energy project with a capacity of
1.1 gigawatt (GW) in the Egyptian Gulf of Suez

"This is another significant manifestation to our
strategy to continue to invest into renewable
power generation to decarbonize Egypt's energy
sector and capitalize on green energy sources in
the country. It shows our commitment to
transition from pledges to implementation in
collaboration with private-sector pioneers. We
have strong confidence in our partners' ability to
deliver such large-scale projects, building on their
expertise in the renewable energy field and their
presence in the Egyptian market.”

Karim Badr, CEO of TSFE’s Infrastructure
& Utilities Subfund

CWA POWER \
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TSFE AT COP27 | INVESTMENTS

17 November 2022
EgyCop

The Sovereign fund of Egypt endorsed the launch
of EgyCoP, the first Egyptian entity to to invest in
sustainable projects with the aim of issuing
carbon credit certificates
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| SIDE EVENTS

TSFE AT COP27

9 November 2022 | Finance Day

Channeling Investments to Green Projects:
Voice of Africa

2
s =
E 3 hﬁujoe\c—'::;}:]lou FUND OF EGYPT -{Z’L\-\\.

Channeling Investments coP27
to Green Projects: e

VOICE
OF AFRICA ‘fj WI

HEDR Hol ELEND

FRAOM 00 TO B0

OMODERATOR  CSTYHDTE SPEAKET QEDEAKEN

14 November 2022 | Water Day
Investing in Seawater Desalination
Projects in the Middle East

Investing In Seawater

A2 copar
/"_"-\‘-‘\*T T e

DESALINATION s g

PROJECTS IN
THE MIDDLE EAST

Egyptian Pavilion

RO 0~ T00

HLE. Dr. Hala H. ElSaid H.E Eng. Mohammad Najjar Dr. Sayed tsmall or.
Minzter of Blanning Minictor &f Water and i istor of Managing Director for
ard Cegnoeic Sitigation, Hesermits Heesrg, Litilities, and the Sauthern and
Develspment, Egypt Kongdom ot Jordan Urban Communeties Eactarn Meditertanean

Wirwsry of Tharelug sab Beaiarl

() European Bank @IFC B 1 P

[SEMED)| region at
EBRD



TSFE AT COP27 | SIDE EVENTS

17 November 2022 | Solutions Day
Green Data Centers: Towards
A Carbon Neutral IT Sector

e Qe
Bdsoniss B Microsoft e

. coP27
TOWARDS s

17 November 2022 | Solutions Day
Resilient and Resource Efficient Buildings:
Public-Private Partnerships that Deliver

EGYPT:
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TSFE's Participation
@ COP27 Side Events

DATE SIDE EVENT TITLE ORCANIZER

8 Nov'22 One Planet Sovereign Wealth

Funds Group - Climate Change Blomber

IssuesC

9 Nov’'22 SDG Acceleration through Ie

Sovereign Wealth Funds UNIVERSITY

Financing the GH Revolution -
9 Nov'22 How to Scale up Private
Investment

9 Nov'22 Creating Co-investment Platforms OGREEN

to Reach Scale CLIMATE
FUND

11 Nov'22 To_wards Sustainable, _
climate-neutral & zero-pollution
Maritime Transport & Ports

11 Nov'22 Unlocking the potential of @\acciona

regenerative infrastructure

Addressing major challenges & -
implementing mechanisms to speed up _ CV&PFWER y
the desalination economy 9—"

14 Nov'22

Critical issues around @ European Bank

14 Nov'22 sustainability in the water sector

for Reconstruction and Development

How to scale up desalination &
14 Nov'22 water reuse in Africa & developing
countries

, Creating Co-investment Platforms Ministry of Housing, Utilities &
16 Nov'22 to Reach Scale Urban Communities

Addressing major challenges and
16 Nov'22 implementing mechanisms to speed up

CWA POWER;’
the clean hydrogen economy. / ngJ ; g

Sustainable Infrastructure
17 Nov'22 Financing
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GENERAL DISCLAIMER

This document (“Document”) has been
prepared by the Sovereign Fund of Egypt
(the “Fund”) and the information
contained herein is strictly confidential, is
being provided to you solely for your
information and may

not be distributed to any other person or
published, in whole or in part, for any
purpose.

For the purposes of this disclaimer, the
Document includes all statements made
orally by any representative or advisor of
the Fund at any meeting where the slides
or documents accompanying this
disclaimer are provided as well as the
slides or documents themselves. This
Document has been prepared for
information purposes only.

The information contained in this
Document doe s not purport to be
comprehensive. Neither the Fund, nor any
direct or indirect subsidiaries or affiliates
of the Fund, any of their respective
directors, officers, employees, advisors or
agents or any other person accepts any
responsibility for or makes any
representation or warranty, express or
implied, as to the truth, accuracy or
completeness of the information in this
Document (or whether any information
has been omitted from this Document) or
any other information relating to the
Fund, its subsidiaries or affiliates, whether
written, oral or in a visual or electronic
form, and howsoever transmitted or made
available.

The information in this Document and any
other material discussed at any meeting
with you is subject to verification,
completion and change. Neither the Fund
nor any direct or indirect subsidiaries or
affiliates of the Fund
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GENERAL DISCLAIMER

Nor any of their respective directors,
officers, employees, advisors or agents or
any other person accepts any liability
whatsoever for any loss howsoever arising
from any use of this Document or its
contents or otherwise arising in
connection therewith.

The Document includes forward-looking
statements, which are based on current
expectations and projections about future
events. These forward- looking
statements, as well as any others
discussed at any meeting with you, are
subject to risks, uncertainties and
assumptions about the Fund and its
subsidiaries, affiliates and investments,
including, among other things, the
development of its business, industry
trends, macroeconomic conditions and
future acquisitions. In light of these risks,
uncertainties and assumptions,

the events in the forward-looking
statements may not occur. Neither the
Fund nor any direct or indirect subsidiaries
or affiliates of the Fund undertakes to
update or revise any such forward-looking
statements.

The information and opinions contained in
this Document are provided as at the date
of the Document and are subject to
change without notice. By attending any
meeting at which this Document is given
or discussed you acknowledge and agree
that you have read this notice and shall
keep this Document and the matters
discussed in connection therewith strictly
confidential.

This Document has not been reviewed or
approved by any regulatory authority.



